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Line Notes 2006 20__
(a) (c) (d)

1 $24,334
2 0

 

3 2 78,845
4 1 1,263
5 3 24,233
6 128,675 0
7 4 13,503
8 5 & 1 673,889
9 (18,159)

10 655,730 0
11 6 & 1 556,832
12  $1,354,740 $0

 

 

13  $21,593
14 7 0

 

15 10 0
16 11 34
17 1 6,005
18 8 34,427
19 9 & 1 31,068
20  93,127 0

Long-Term Debt:  

21 10 518,330
22 11 628
23 1 141,313
24 6,763
25  0
26  760,161 0
27  594,579
28  $1,354,740 $0

The accompanying notes are an integral part of the financial statements.
Valid comparisons cannot be made without using information contained in the notes.

                  ASSETS:                  

(UNAUDITED)
($ IN THOUSANDS)

Description
 (b)

Commitments and Contingencies……………………………
Total Liabilities......................................................................
Stockholders', Partners',  or Proprietor's Equity....................

   Income Taxes Payable and Accrued...................................
   Other Accrued Expenses.....................................................
   Other Current Liabilities.....................................................
      Total Current Liabilities..................................................

   Notes Payable.....................................................................
   Current Portion of Long-Term Debt:

Total Liabilities and Equity...................................................

   Due to Affiliates.................................................................
   External...............................................................................
Deferred Credits ....................................................................
Other Liabilities.....................................................................

      Due to Affiliates..............................................................
      External............................................................................

Total Assets...........................................................................
LIABILITIES AND EQUITY:

Current Liabilities:
   Accounts Payable................................................................

Investments, Advances, and Receivables..............................
Property and Equipment - Gross............................................
   Less:  Accumulated Depreciation and Amortization..........

Other Assets...........................................................................
Property and Equipment - Net.........................................……

BALANCE SHEETS

   Cash and Cash Equivalents.................................................
Current Assets:

BOARDWALK REGENCY CORPORATION

AS OF MARCH 31, 2006 

   Inventories .........................................................................
   Other Current Assets...........................................................
       Total Current Assets.......................................................

   Short-Term Investments.....................................................
   Receivables and Patrons' Checks (Net of Allowance for
    Doubtful Accounts - 2006, $ 9,537; 20__, $             ).......

 3/06 CCC-205



Line Notes 2006 20__
(a) (c) (d)

Revenue:
1 1 $126,672
2 9,130
3 15,141
4 4,325
5 155,268 0
6 1 33,055
7 122,213 0

 
8 79,224
9 7,521
10 583
11 87,328 0
12 34,885 0
13 1 10,126

 
14 0
15 12 & 1 2,194
16 22,565 0

  
17 7 & 10 (10,864)
18 11 (128)
19 1 (861)
20 13 & 1 (143)
21 (11,996) 0
22 10,569 0
23 1 4,992
24 5,577 0

  
25
26 $5,577 $0

   Less:  Promotional Allowances..............................................
     Net Revenue.........................................................................
Costs and Expenses:
   Cost of Goods and Services....................................................
   Selling, General, and Administrative.....................................
   Provision for Doubtful Accounts............................................

The accompanying notes are an integral part of the financial statements.
Valid comparisons cannot be made without using information contained in the notes.

BOARDWALK REGENCY CORPORATION

($ IN THOUSANDS)

STATEMENTS OF INCOME
FOR THE THREE MONTHS ENDED MARCH 31, 2006

(UNAUDITED)

 

   Other.......................................................................................
     Total Revenue.......................................................................

Description
 (b)

   Casino.....................................................................................
   Rooms.....................................................................................
   Food and Beverage.................................................................

      Total Costs and Expenses....................................................
Gross Operating Profit...............................................................
   Depreciation and Amortization..............................................
   Charges from Affiliates Other than Interest:
      Management Fees................................................................
      Other......................................................................…………
Income (Loss) from Operations.................................................
Other Income (Expenses):
   Interest Expense - Affiliates...................................................
   Interest Expense - External.....................................................
   CRDA Related Income (Expense) - Net................................
   Nonoperating Income (Expense) - Net...................................
      Total Other Income (Expenses)...........................................
Income (Loss) Before Taxes and Extraordinary Items..............

Net Income (Loss).....................................................................

   Provision (Credit) for Income Taxes......................................
Income (Loss) Before Extraordinary Items...............................
   Extraordinary Items (Net of Income Taxes -
     20__, $0; 20__, $0            )...................................................

 3/06 CCC-210



 

(UNAUDITED)
($ IN THOUSANDS)

 Retained Total
Additional __________ Earnings Stockholders'

Paid-In __________ (Accumulated Equity
Line Notes Shares Amount Shares Amount Capital __________ Deficit) (Deficit)
(a) (c) (d) (e) (f) (g) (h) (i) (j)

1 100 $1,370 0 $0 $569,133 $0 $18,499 $589,002

2 0
3 0
4 0
5 0
6 0
7 0
8 0
9 0

10 100 1,370 0 0 569,133 0 18,499 589,002

11 5,577 5,577
12 0
13 0
14 0
15 0
16 0
17 0
18 0

 
19 100 $1,370 0 $0 $569,133 $0 $24,076 $594,579

The accompanying notes are an integral part of the financial statements.
Valid comparisons cannot be made without using information contained in the notes.

Balance, March 31, 2006 .......

Contribution to Paid-in-Capital.....
Dividends.......................................
Prior Period Adjustments...............

Balance, December 31, 2005............

BOARDWALK REGENCY CORPORATION

FOR THE TWELVE MONTHS ENDED DECEMBER 31, 2005 AND THE THREE MONTHS ENDED MARCH 31, 2006 

Balance, December 31, 2005............

Net Income (Loss) - 20__..............

STATEMENTS OF CHANGES IN STOCKHOLDERS' EQUITY

Common Stock Preferred Stock

(b)
Description

Net Income (Loss) - 2006..............
Contribution to Paid-in-Capital.....
Dividends.......................................
Prior Period Adjustments...............

 3/06 CCC-220



 

Line Notes 2006 20__
(a) (c) (d)
1  $13,203 $0

 

2  0
3  0
4 (13,893) 0
5  (27)
6  (1,602)
7  0
8  240
9  0 0
10 ....................  

11 ....................  

12  (15,282) 0
 

13  

14  

15  

16  

17  

18  0 0
19  

20  

21 ....................  

22 ....................  (5,033)
23  (5,033) 0
24  (7,112) 0
25  31,446
26  $24,334 $0

27  $10,992
28  $4,992

Net Increase (Decrease) in Cash and Cash Equivalents..............

Borrowings/Payments of Intercompany Payable

   Income Taxes............................................................................

Cash and Cash Equivalents at Beginning of Period.....................
Cash and Cash Equivalents at End of Period...............................

CASH PAID DURING PERIOD FOR:
   Interest (Net of Amount Capitalized).......................................

   Cash Proceeds from Issuing Stock or Capital Contributions....
   Purchases of Treasury Stock.....................................................
   Payments of Dividends or Capital Withdrawals.......................

Net Cash Provided (Used) By Financing Activities....................

   Payments to Settle Short-Term Debt........................................
   Proceeds from Long-Term Debt ..............................................
   Costs of Issuing Debt................................................................
   Payments to Settle Long-Term Debt.........................................

CASH FLOWS FROM FINANCING ACTIVITIES:
   Proceeds from Short-Term Debt  .............................................

   Other Investments, Loans and Advances made........................
   Proceeds from Other Investments, Loans, and Advances ........
   Cash Outflows to Acquire Business Entities............................

Net Cash Provided (Used) By Investing Activities.....................

   Proceeds from the Sale of Short-Term Investments ................
   Cash Outflows for Property and Equipment.............................
   Proceeds from Disposition of Property and Equipment...........
   CRDA Obligations ...................................................................

Valid comparisons cannot be made without using information contained in the notes.
The accompanying notes are an integral part of the financial statements.

STATEMENTS OF CASH FLOWS
FOR THE THREE MONTHS  ENDED MARCH 31, 2006

(UNAUDITED)
($ IN THOUSANDS)

CASH PROVIDED (USED) BY OPERATING ACTIVITIES..
CASH FLOWS FROM INVESTING ACTIVITIES:
   Purchase of Short-Term Investments .......................................

Description

BOARDWALK REGENCY CORPORATION

(b)
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Line Notes 2006 20__
(a) (c) (d)

 
29  $5,577
30  6,623
31  3,503
32  0
33  105
34 3,626
35  135
36  742
37  119
38  242
39  (90)
40  (1,893)
41  (7,690)
42  5,668
43  (3,576)
44  112
45 ....................  

46 ....................  
47  $13,203 $0

ACQUISITION OF PROPERTY AND EQUIPMENT:  
48  ($13,893)
49  
50  ($13,893) $0

 

51  

52  

53  

54  

55  
56  $0 $0

 

57  $0 $0
58  0 0
59  0 0
60  $0 $0

    Consideration in Acquisition of Business Entities...................

    Issuance of Stock or Capital Invested......................................
Cash Outflows to Acquire Business Entities...............................

Cash Proceeds from Issuing Stock or Capital Contributions.......

STOCK ISSUED OR CAPITAL CONTRIBUTIONS:
    Total Issuances of Stock or Capital Contributions..................

    Goodwill Acquired...................................................................
    Other Assets Acquired - net ....................................................

    Less:  Issuances to Settle Long-Term Debt.............................

    Less: Capital Lease Obligations Incurred................................

    Long-Term Debt Assumed......................................................

Cash Outflows for Property and Equipment................................
ACQUISITION OF BUSINESS ENTITIES:
    Property and Equipment Acquired...........................................

Net Cash Provided (Used) By Operating Activities....................

    Additions to Property and Equipment......................................

SUPPLEMENTAL DISCLOSURE OF CASH FLOW INFORMATION

    Increase (Decrease) in Accounts Payable................................

    Increase (Decrease) in Other Liabilities .................................
    Increase (Decrease) in Other Current Liabilities ....................

    (Gain) Loss from Other Investment Activities........................
    (Increase) Decrease in Receivables and Patrons' Checks .......

    (Increase) Decrease in Other Assets........................................

    (Increase) Decrease in Inventories ..........................................
    (Increase) Decrease in Other Current Assets...........................

(UNAUDITED)
($ IN THOUSANDS)

Valid comparisons cannot be made without using information contained in the notes.
The accompanying notes are an integral part of the financial statements.

CASH FLOWS FROM OPERATING ACTIVITIES:
    Net Income (Loss)....................................................................
    Depreciation and Amortization of Property and Equipment...

BOARDWALK REGENCY CORPORATION
STATEMENTS OF CASH FLOWS

FOR THE THREE MONTHS  ENDED MARCH 31, 2006

Description
(b)

    Amortization of Other Assets..................................................
    Amortization of Debt Discount or Premium............................
    Deferred Income Taxes - Current ...........................................
    Deferred Income Taxes - Noncurrent .....................................
    (Gain) Loss on Disposition of Property and Equipment..........
    (Gain) Loss on CRDA-Related Obligations............................

 3/06 CCC-235A
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Number of Dollar Number of Dollar
Line Description Recipients Amount Recipients Amount
(a) (b) (c) (d) (e) (f)
1 Rooms 162,530 $7,068
2 Food 425,452 7,243
3 Beverage 1,270,553 4,107
4 Travel 5,648 2,452
5 Bus Program Cash 163,755 3,127
6 Other Cash Complimentaries 272,410 9,624
7 Entertainment 8,347 533 5,910 521
8 Retail & Non-Cash Gifts 41,704 818 29,433 4,148
9 Parking 434,704 435 229,520 688
10 Other 531 100 40,487 721
11 Total 2,779,986 $33,055 310,998 $8,530

Number of Dollar Number of Dollar
Line Description Recipients Amount Recipients Amount
(a) (b) (c) (d) (e) (f)
1 Rooms 162,530 $7,068
2 Food 425,452 7,243
3 Beverage 1,270,553 4,107
4 Travel 5,648 2,452
5 Bus Program Cash 163,755 3,127
6 Other Cash Complimentaries 272,410 9,624
7 Entertainment 8,347 533 5,910 521
8 Retail & Non-Cash Gifts 41,704 818 29,433 4,148
9 Parking 434,704 435 229,520 688
10 Other 531 100 40,487 721
11 Total 2,779,986 $33,055 310,998 $8,530

Promotional Allowances Promotional Expenses

Promotional Allowances Promotional Expenses

FOR THE THREE MONTHS ENDED MARCH 31, 2006

FOR THE THREE MONTHS ENDED MARCH 31, 2006

BOARDWALK REGENCY CORPORATION

EXPENSES AND ALLOWANCES
SCHEDULE OF PROMOTIONAL

($ IN THOUSANDS)
(UNAUDITED)

 3/06 CCC-245



1. I have examined this Quarterly Report 

2. All the information contained in this Quarterly Report has been 
prepared in conformity with the Casino Control Commission's
Quarterly Report Instructions and Uniform Chart of Accounts.

3. To the best of my knowledge and belief, the information contained
in this report is accurate.

4. To the best of my knowledge and belief, except for the deficiencies
noted below, the licensee submitting this Quarterly Report has 
remained in compliance with the financial stability regulations
contained in N.J.A.C. 19:43-4.2(b)1-5 during the quarter. 

May 15, 2006
Date Janice Swank

Controller
Title

7091-11
License Number

On Behalf of:

BOARDWALK REGENCY CORPORATION
Casino Licensee

BOARDWALK REGENCY CORPORATION
STATEMENT OF CONFORMITY,
ACCURACY, AND COMPLIANCE

FOR THE QUARTER ENDED MARCH 31, 2006

 3/06 CCC-249



 Boardwalk Regency Corporation (Caesars Atlantic City) 
 NOTES TO FINANCIAL STATEMENTS 
 (Unaudited) 
 (All dollar amounts in thousands) 
  
 
NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

 
Organization and basis of presentation   

 
Boardwalk Regency Corporation (the “Company”), a New Jersey corporation, is a wholly 

owned subsidiary of Caesars New Jersey, Inc. (“CNJ”), a New Jersey corporation.  The Company 
owns and operates Caesars Atlantic City Hotel/Casino (“CAC”) in Atlantic City, New Jersey.  CNJ 
is a wholly owned subsidiary of Caesars World, Inc. (“CWI”), a Florida corporation, and CWI is a 
wholly owned subsidiary of Harrah’s Operating Company, Inc. (“HOC”).  The Company operates in 
one industry segment and all significant revenues arise from its casino and supporting hotel 
operations.    

 
            Prior to June 13, 2005, the Company was 100% owned by Caesars Entertainment, 
Inc.(“CEI”).  On June 13, 2005, Harrah’s Entertainment, Inc. (“Harrah’s”) completed the acquisition 
of 100 percent of the outstanding shares of CEI. Following the purchase, the Company became an 
indirect wholly-owned subsidiary of HOC. 

 
In conjunction with the acquisition, total equity was adjusted to the purchase price assigned 

to the Company, retained earnings of the Company were eliminated and the assets and liabilities of 
the Company were adjusted to fair value with goodwill recorded for the excess of the purchase price 
over the fair value of the net tangible and intangible assets. Harrah’s determined the estimated fair 
values based on independent appraisals, discounted cash flows, quoted market prices and estimates 
made by management. The purchase price allocation is in process and will be completed within one 
year of the acquisition; thus, the allocation of the price is subject to refinement. The following table 
summarizes the estimated fair value of the Company’s assets acquired and liabilities assumed at the 
date of acquisition (in thousands): 

 
Current assets 45,691$               
Land, buildings and equipment 632,230               
Other assets 42,248                 
Due from affiliates (net) 42,797                 
Goodwill 253,512             
Intangible assets 273,000               
Total assets acquired 1,289,478$          

Current liabilities 66,788$               
Deferred income taxes 126,773               
Other liaibilities 6,422                   
Long-term debt 518,992             
Total liabilities assumed 718,975$                
 

 




















